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For more information, contact us here.

The SEC has introduced new short sale reporting requirements under Rule 13f-2 to 
improve market transparency. Institutional investment managers with large short 

positions must now submit monthly reports via Form SHO. 

Short Sale Reporting for 
Institutional Managers: 
SEC Rule 13f-2

Reporting Company Issuer equity securities:

Reporting thresholds

120+
Firms engaging in 

short-selling activities

October 13, 2023
Published

January 2, 2025
Compliance date

What? Provides data on 
the manager’s total 
short position in the 
stock at the end of 
the month, as well 
as their net activity 
(including options) 

in the stock on each 
settlement date 

during the month.

Requires a cover page 
and tables showing the 
manager’s total short 

position at month-end, daily 
changes, and net activity.

Monthly filing obligations/commitments 
for institutional investment managers if 
certain thresholds are met, depending 

on whether the equity securities 
shorted are those of a “Reporting 

Company Issuer” or a “Non-Reporting 
Company Issuer”. 

Mandates monthly 
reports within 14 days 

of the end of each 
month if thresholds are 
met. The SEC will then 
publish related data.

	» Market transparency: 
Increases visibility into short selling, 
aiding in the detection of potential market 
manipulation.

	» Risk mitigation: 
Provides oversight of significant short 
positions to protect against systemic risks.

Why?

Form SHO

Rule 13f-2

The manager meets or exceeds a monthly average of 
gross short positions either:

	» At the close of regular trading hours in the equity 
security with a value of $10 million

	» At the close of regular trading hours as a percentage 
of shares outstanding in the equity security of 2.5% 

Non-Reporting Company Issuer equity securities: 
The manager meets or exceeds a gross short position in 
the equity security with a value of $500,000 at the close 
of regular trading hours on any settlement date during 
the calendar month.
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Boost efficiency and reduce risk by outsourcing your regulatory filing tasks. Our dedicated team and 
technology solutions can help you simplify your processes, save time, and enhance business outcomes. 

	» Outsource with confidence: Leave the complexity of drafting, reviewing, and filing your firm’s U.S., UK, 
and EU filing needs to us. 

	» 	Enhance efficiency: Free up your team to focus on strategic initiatives while we manage the routine, yet 
critical process of preparing and submitting your regulatory filings. 

	» 	Mitigate risks: Gain peace of mind knowing our experts are proactively managing your regulatory filings, 
reducing operational risk, and boosting your firm’s resilience. 

Whether you are looking to launch, grow, or protect your business, our services help ensure compliance and 
confidence at every stage.

Ready to enhance your regulatory filing process? Reach out to your ACA consultant or contact us today 
to learn more about our regulatory filing solutions.

Why ACA?

We offer outsourced managed services and regulatory technology to help ensure an accurate and timely 
submission:

Solution

Provide a Form 
SHO template for 

data collection

 Generate 
draft(s) for client 

approval

Ensure that all 
short position 
holdings are 
accurately 

represented 

Submit and 
confirm 

submission of 
Form SHO within 
14-day window

Answer client 
queries about 
the intricacies 
of Form SHO
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